
 

 

 

 

Hancock-advised Lind backs Range Resources 
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Angela Macdonald-Smith 
John Hancock-advised private investor The Lind Partners is putting $US15 million ($17.3 million) behind 
Range Resources in a deal expected to let it significantly boost production onshore Trinidad and build up to 
carry out more exploration work on its international assets. 
 
The transaction, involving $US10 million up-front and $US5 million in six months’ time, is also set to herald 
some larger financing deals involving ASX-listed companies with the help of Mr Hancock, son of mining 
magnate Gina Rinehart. 
 
“We are looking to do more deals of this size and type,” Mr Hancock, who was appointed as a consultant to 
New York-based Lind in April, told The Australian Financial Review. 
 
He said Range, which has a market value of about $135 million, had “interesting” assets that could be rapidly 
expanded with only a small amount of capital, and the funding from Lind would tide the company over until 
ongoing talks on more significant financing came to a conclusion. 
 
The investment in Range Resources follows a series of smaller funding deals earlier this year by Lind with 
ASX-listed resources companies, including Australian Pacific Coal, Canning Basin explorer Oil Basins, 
uranium explorer Aura Energy and Axiom Mining, funding the latter through its recent lawsuit against 
Japanese giant Sumitomo over rights to mine a nickel deposit in the Solomon Islands. 
 
Lind senior adviser Martin Rogers said Lind liked Range’s new management of former Shell executive Rory 
Scott Russell as chief executive, and ex-BNP Paribas oil and gas banker Nick Beattie as chief financial 
officer, pointing to their operational skills “and a vision in the turnaround of Range Resources”. 
 
In a statement released to the ASX on Tuesday, Mr Scott Russell said the Lind funding represented “the most 
attractive option” available to Range at the moment, and said the flexibility of the funding suited the 
company’s needs. 
 
“The financing provides us with the necessary funding to progress our near to medium-term ambitions in 
Trinidad - notably increasing our production and improving our drilling efficiency,” he said. “Once we have 
successfully made progress in these areas, we believe that we will be in a strong position to obtain longer-
term finance.” 
 
The loan from Lind is for a maximum of 24 months. The total amount repayable is $US18.375 million. 
 
Meanwhile Range, which is also listed on London’s Alternative Investment Market, was also forced to respond 
to a speeding ticket from the ASX after its stock surged as much as 40 per cent before being placed in a 
trading halt on Monday pending the statement on the funding. 
 
The jump was triggered by the inadvertent release in London last Thursday of a draft statement making 
reference to a potential $US15 million funding deal, which was followed up by a formal statement on Friday 
stating Range was exploring options that could lead to such a financing package. However an “administrative 
error” meant that a corresponding announcement was not released on the ASX on Monday, Range told the 
ASX. 
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